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NATIONAL BANK OF SUDAN

DRAFT

STATEMENT OF FINANCIAL POSITION
AS AT 30 June 2021

ASSETS

Cash and cash equivalents
Deferred sales receivables
Investment accounts
Mudaraba financing (Net)
Muasharka financing (Net)
Investments held to maturity-Shahama
Investments available for sale
Other assets

Intangible assets

Fixed assets

TOTAL ASSETS

LIABILITIES, UNRESTRICTED INVESTMENT
ACCOUNTS AND EQUITY

LIABILITIES

Customers' cutrent and saving accounts

Provisions

Other liabilities

EQUITY OF UNRESTRICTED INVESTMENT
ACCOUNTS HOLDERS

EQUITY

Share capital

Statutory reserve

Fixed assets revaluation reserve
Fair value reserve

Retained earnings

13
14

15

16

17
18

Revaluation of assets and liabilities in foreign currency reserves

TOTAL EQUITY

TOTAL LIABILITIES, UNRESTRICTED INVESTMENT
ACCOUNTS HOLDERS AND EQUITY

CONTRA ACCOUNTS

30

2021 2020

SDG SDG
6,927,030,148 1,251,835,040
1,031,666,160 696,721,971
14,650,766,754 1,753,245,948
- 10,297.260
732,817,156 394,590,635
206,000 98,906,000
15,785,165 10,774,306
115,881,045 42 413,020
16,229,039 8,850,033
222,396,635 34,084,833
23.713,478,103 4,301,719,050
2.442,419,428 771,833,408
314,553,984 102,336,804
1,782,028,284 405,184,138
4,539,001,697 1,279,354,350
538,719,850 518,753,850
166,500,000 166,500,000
64,867,158 64,867,158
4,082,357 4,082,357
366,492,729 130,452,628
18,033,814,313 2.137,708,704
18,635,756,556 2.503,610,847
23,713,478,103 4,301,719.050

—_— e ———— 3

10,142,420,320

1,469,834,544

Chairman Board Member

General Manager

The attached notes from 1 to 39 form part of these financial statements.



NATIONAL BANK OF SUDAN

STATEMENT OF INCOME
AS AT 30 June 2021

Income
Income from deferred sales receivables

Income from investments

Less: return on unrestricted investment accounts

BANK'S SHARE OF INCOME

Fees and commission income from banking services

Gain from foreign currencies revaluation
Other revenue

Total other income

TOTAL OPERATING INCOME

EXPENSES

Staff expenses

Depreciation and amortisation
General and administrative expense
Finance and investment provision
Fines paid to Central Bank of Sudan
TOTAL EXPENSES

NET INCOME FOR THE YEAR BEFORE
TAX AND ZAKAT

Tax

Zakat

NET INCOME FOR THE YEAR
EARNING PER SHARE

Notes

19
20

21

21

23
24
25
26

27
27

28

2021 2020
SDG SDG
168,157,498 84,604,194
465,547,513 145,932,710
633,705,011 230,536,904
(37,627,916) (54,016,127)
596,077,005 176,520,777
107,576,525 90,610,004
4,230,049 1,243,239
111,806,574 91,853,244
707,883,669 268,374,021
102,336,804
(81,968,726) (47,671,504)
(8,186,629) (5,674,014)
(52,997,950) (23,042,734)
(4,796,442) (925,005)
(8,000) .
(147,957,747) (77,313,257)
559,925,922 191,060,765
(112,599,738) (50,686,394)
(183,147,157) (42,504,371)
264,179,027 97,870,000
793.33 293.90

attached notes from 1 to 39 form part of these financial statements.



SHHMUMS [RURY 3536 j0 1md U00j GE 0] | WOl 5300 PAREEIE M

81 L1 E=1TiTN]
RES'TSE'005°T FOL'BOL'LET'T GIEERI'EET i} LEE'TRI'F  RSTLOS'HY 00N d0s 201 0707 13quuasagy |§ 1o aouvgeg
no1'g) - (no1e) = = FAIBERL BA)EA J1E4
(b0 180'c1) 15061 BALIEAN A0S 0] SijSuRL]
(Z06'0E0E) (06 E0 E) sluatnsnilpe smal o]
SOFSSE SO SENERI] PUFE S1255T J0 UOIRT[RADY]
169019001 E59° 019001 = - - 234 AU I0] SN 13
{nno‘onsal) O0000S 91 [endes aneyg
FRIPTR EO0'E BENESETEL" T FEI'SOT L9 [ LEETR0r  PEC'CLiBF 0000007051 OZ0T AuenuEp | 1E 3duejey
LES IR EEY R FICTIREE0RI  GIL'TGM99E ] LECTROF  RSIL98'F9 OO0 005991 1207 Junf g 1E 2ouEjey
DAIDEDT INPEA J6]
ISTE'RE'E) (ST6'BET'H) Ry
1 s 2AISE20 ABOVTIEIS O SIJSURL
G09S0 96K ST GOV ST 068 ST = = E LM UFERNTY 18 ST PR S 0 oLy
LTN6LI'FIT LIOGLIFIT TEIK L[ 30) WO 1R
(0000 +2) - (D00 DO F2) = = - pred spuzprag
FEnde sy 2aes o SaapsuRg
IERDIVEOST FIL'BOLLET'T LT ISHIEL 0 LSETH0E  RSIL9%'FY 000° a0 991 1Z0T Asenup | je aouejeg
Oas Has oas s 505 Has has
LRV ELEN]
OO EREALL ARIIEAL
A3 uiRsng FAMIEIL UONEMEALL
uj sanpgqen anfiEs Sjasse FALIEIL
r=oy PUE spassY sHoLEd paupmay iy paxiyq fLommes  Eudes aegg
ITOT [ gg 1Y SY

ALINOE NI STONVHD 40 INTWALVIS
NVANS 40 MINVH TYNOILLVN




NATIONAL BANK OF SUDAN

STATEMENT OF CASH FLOWS
AS AT 30 June 2021

CASH FLOWS FROM OPERATIONS
Motes

Met income

ADJUSTMENT OF NET INCOME WITH NET
INCREASE IN CASH GENERATED FROM
OPERATIONS

Depreciation of fixed assets 11
Amortisation of Intangible assets 12
Zakat Provision

Statutory reserve

Distributions and settlements of previous vears

Tax Provision

Change in other provisions 14
Dividends paid to unrestricted investment accounls

ASH W FROM I TIN
Purchase of fived assets 11
Purchase of intangible assets 12
Purchase of securities g
Inerense in Muasharka 7
Increase in Mudaraba ]
Decrease! increase in Investment accounts 5
Decrease Investments held 1o maturity-Shahama
Zakat paid
Taxes paid
Inerease in allocationsBrain increase
Met increase in deferred sales receivables 4
NET CASH FLOW (USED IN} INVESTING

CASH FLOW FROM FINANCING

Increase in ralncrease in capital 17
Net increase inunresiricied investment aceounts 16
Net increase in customers' current and saving accounts 13
Bonuses of board members (settlements of previous years 2020
Assets and liabilities in foreign currency revaluationres 15
Decrease\increase in other liahilities

Increase in other assets

NET CASH FLOW FROM FINANCING

INCREASE IN CASH & CASH EQUIVALENT

CASH AT THE BEGINNING OF THE YEAR

CASH AT THE END OF THE YEAR

2021 2020
SDG SDG
264,179,027 97,870,000
6,968,178 4,237,679
1,218,451 1,436,332
183,147,157 50,686,394
(19.530,901)
(28,138,925) 15,094,604
(112,599,738) 42,504,372
9,661,051 2,000,000
(37,627.916) 54,016,127
286,807,285 248,314,607
(203,877,440) (11,579,176)
(1,625,061)
(5,010,859) (2,547,553)
(338,226,521) (9,216,484}
10,297,260 -
(12,897,520,806) 153,177,882
48,000,000 10,000,000
(5,068,394) (39,860.512)
(42,504,372) (27.549,142)
1,892,361,392 519,811
(334,944,189) (319,340,559)
(11,876,493,929) {248,020,794)
19,966,000 16,500,000
19,966,000 (55.623,867)
(24,000,000) 375,403,364
(24,000,000) -
15,896,105,609 390,255,962
1,376,844,146 35,593,916
73,468,025 (11,669.450)
17,264,881,754 750,459,925
5,675,195,110 750,753,738
1,251,835,040 501,084,302
6,927,030,148 1,251,838,038




NATIONAL BANK OF SUDAN

NOTES TO THE FINANCIAL STATEMENTS
AS AT 30 June 2021

- 2 E LY
Balances with Central Bank of Sudan (note 3/1)
Legal reserve at the Central Bank of Sudan (note 3/2)
Balances with other banks (note 3/3)
Cash

H1 -BALANCES WITH CENTRAL BANK OF SUDAN

Balances with Central Bank of SudaniSDG)
Balances with Central Bank of Sudan({Foreign)
Un Cleared Effect

i ! U
Legal reserve at the Central Bank of Sudan (SDG)

Legal reserve at the Central Bank of Sudan (Foreign)

33 -8B NCES W1 B
Abu Dhabi Islamiic Bank

Albaraka Bank S.A.L Lebonon-Beirut
BOK International Bank - Abu Dhabi
Bank Audi 5.A.L - Jordan

Elnilein Bank - Abu-Dhabi

Al Baraka Bank S,A.L Egvpt

4- DEFERRED SALES RECEIVABLES

Murabaha (note 4/1)

2021

SDG
1,499,911,946
432,148,232
4,783,341,418
211,628,552

6,927,030,148

2021

SDG
1,172,410,810
327,501,135

-

1,499,911.946

2021

SDG
218,867,179

213,281,054

432,148,232

2021

SpG
5,980
4,326,258,201
432,370,826
107,509
24,598,900

4,783,341,418

2021

SDG
1,031,666,160




NATIONAL BANK OF SUDAN

NOTES TO THE FINANCIAL STATEMENTS

AS AT 30 June 2021

(irass sales receivahles

Deferred profit
Provisions (note 26)

472 - Over Due L.Cs
Girass sales receivables
Deferred profit
Provisions (note 25}

SINVESTMENT ACCOUNTS
Bank investment deposits (note 5/1)
Accrued profits (note 5/2)

§/1 -BANK INVESTMENT DEPOSITS

Abu Dhabi Islamic Bank

BOK International Bank - Abu Dhahi
Albaraka Bank S.A.L. Lebonon-Beirut
El-Nilein Bank Abu Dhabi

AAFAQ Islamic finance

=ACC P
Abu Dhabi Islamic Bank
BOK International Bank - Abu Dhabi
Albaraka Bank S.A.L Lebonon-Beirut
El-Nilein Bank Abu Dhabi
AAFAQ Islamic finance

1,031,666,160
2021
SDG
1,139,349,567
(95,144,862)
(12,538,545)

1,031,666,160

2021
SDG

2021

SbhG
14,513,351,000
137,415,754

14,650,766,754

2021
SDG

8,363,626,000

6,149,725,000

14,513,351,000

2021
SDG

137,415,754

137,415,754

(2)




NATIONAL BANK OF SUDAN

NOTES TO THE FINANCIAL STATEMENTS
AS AT 30 June 2021

6- MUDARABA FINANCING (Net)

Gross Mudaraba financing

Deferred profit

Provisions (note 26

I-MUSHARKA FINANCING (Net)
Giross Muasharka financing

Deferred profit

Provisions (note 26)

8- INVESTMENTS HELD TO MATURITY

Available for sale investments - Shahama *

2021

2021
SDG
675,977,000
63,636,133
(6,795,977)

732,817,156

2021

SDG
906,000

906,000

* Represent investments in government’s Sukuk “Shahama”, Shahama securities are,

normally, with one year maturity. The Bank hold them to maturity.

- M

Inter Bank Liquidity Management Fund (note 9/1)
Investmenis in Shares {note %/2)

2021

15,007,827
687,338

15,785,165




NATIONAL BANK OF SUDAN

NOTES TO THE FINANCIAL STATEMENTS
AS AT 30 June 2021
1 N I AG NT I

Represents stocks in Inter-Bank Liguidity Management Fund, The fund is used as a
clearing house between the local banks. The fund is managed by Financial Investment
Bank under the supervision of Centeral Bank of Sudan. Central Bank of Sudan is lender af
last resort when banks fail to fulfil their obligations to the fund, The bank invested in Inter-
Bank Liquidity Management Fund in accordance with the directives of Central Bank of
Sudan. Investments in Inter-Bank Liquidity Management Fund are stated at fair value at

22 - INVESTMENTS IN SHARE
Microfinance Guarantee Agency
Electronic Banking Services Company Lid

10- OTHER ASSETS

Shahama acerued profit

Prepavments

Staff loans

Inventory

Other receivables{Cairo branch settlement)
Others Debaters (note 10/1)

1- BA
Courl cases
Provision for Court cases

102 - DI

Revaluation of assets and liabilities in foreign currency reserves

2021
SDG

658,000

29,338

687,338

2021

SDG
18,313,290
54,673,041
37,661,752
427,874
4,805,088

115,881,045

2020

SDG
58,624
(58.624)

-

2021




NATIONAL BANK OF SUDAN

NOTES TO THE FINANCIAL STATEMENTS
AS AT 30 June 2021

11 -IN GIB SETS

Good will Computer Total
Software
Cost at; SDG SDG SDG

1 January 2021 10,714,250 4,113,424 14,827,674
Additions - 8,597 458 B,597.458
30 June 2021 10,714,250 12,710,882 23,425,132
Amortisation at:

1 January 20240 4,285,700 1,691,942 3,977.642
Charge for the year 531,309 687,142 1,218,451
Ended 30 June 2021 4,817,009 2,379,084 7,196,093
Net Ines ai:

Ended 30 June 2021 5807241 10,331,798 16,229,039
—_————— e—e———— _— e =

31 Decemper 2019 7,502,910 1,158,394 8,661,304
—_— = Ea———— —_———

Hitit




NATIONAL BANK OF SUDAN
NOTES TO THE FINANCIAL STATEMENTS

AS AT 30 June 2021

12 - FIXED ASSETS
Land and Office furniture Vehicles Total
buildings and equipment

Cost at; SDG ShG SDG SDG

| January 2021 23,389,244 20,962,862 8,455,406 52,807,512
Additions 135,368,385 35,361,597 24,550,000 195,279,982
Disposals - - =
As At 30 June 2021 158,757,629 56,324,459 33,005,406 248.,087.4%4
Depreciation at:

1 January 2020 8,529,112 7,156,373 3,037,196 18,722,681
Charge for the year 2,382,442 2,457,496 2,128,240 6,968,178
Disposals - .
As At 30 June 2021 10,911,554 9,613,869 5,165,436 25,690,859
Net book values at:

As At 30 June 2021 147,846,075 46,710,590 27,839,970 222,396,635
as at .31 December 2019 13,628,491 B.669.626 4,415,224 26,713,341

Land and buildings were revalued in December 2006 by an expert, approved by the Central Bank of

Sudan, resulting in a net revaluation surplus of SDG approximately 7.84 million .
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